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Disclaimer

® These materials are for information purposes only and do not constitute or form part of an offer or invitation to sell or
issue or the solicitation of an offer or invitation to buy or subscribe for securities of New China Life Insurance Company
Ltd. (the “Company” ) or any of its holding company or affiliates in any jurisdiction. No part of these materials shall
form the basis of or be relied upon in connection with any contract or commitment whatsoever.

® The information or opinions contained in these materials have not been independently verified. No representation or
warranty, whether expressed or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,
completeness or correctness of such information or opinions contained herein. The information and opinions
contained in these materials are provided as of the date of the presentation, are subject to change without notice and
will not be updated or otherwise revised to reflect any developments, which may occur after the date of the
presentation. The Company, any of its affiliates, directors, supervisors, senior management, officers, employees,
advisers and any of their respective representatives shall not have any liability whatsoever (in negligence or otherwise)
for any loss howsoever arising from or in reliance upon any information contained or presented in or derived from
these materials or otherwise arising in connection with these materials.

® These materials contain statements that reflect the Company’s current beliefs and expectations about the future as of
the respective dates indicated herein. These forward-looking statements are based on a number of assumptions about
the Company’s operations and businesses and on factors beyond the Company’s control, and are subject to significant
risks and uncertainties, and, accordingly, the actual results may differ materially from these forward-looking
statements. You should not place undue reliance on any of such forward-looking information. The Company assumes
no obligation whatsoever to update or otherwise revise these forward-looking statements for new information, events
or circumstances that emerge subsequent to such dates.
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Comprehensive Strength Enhanced

The Company proactively seized industry development opportunities, delivered outstanding performance across
all key metrics, achieved new milestones in business growth, and was ranked among the Fortune Global 500.

; . LY N
GWP Operating Revenue NBV Embedded Value
RMB121.26 billion RMB70.04 billion RMB6,182 million RMB279.39 billion
o) 0o
\_ Li 22.7{-:/ \ L 26.0/9 \_ Li 58.4%/ \_ 1+ 8.1 %/
i N\ / Annualized Total \ /[ NetProfitAttributableto \ [ Comprehensive N
Total Assets Investment Yield Shareholders of the Company Solvency Margin Ratio
rRMB1.78 trillion 5.9% RMB14.8 billion 256.01%
0 0
" LI 5.0% ) | LI T.1pt) L 33.5%) | t 38.46pt

This document is for specific use only; the "Disclaimer” is an integral part of this document.



With fast growing life insurance business, reduced cost, improved efficiency, and enhanced UMt RMBin millions

business quality, the Company secured growth in both volume and value.

New Business Value Embedded Value
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Profitability on the Rise

The Company maintained a dynamic balance among operation and development, performance UMt RMBin millions

growth, and shareholders’ returns, ensuring that shareholders’ returns grew in tandem with
corporate value.
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The Company proactively enhanced the quality and efficiency of serving national strategies, with investment balance
in the real economy exceeding RMB1.21 trillion and investment in the "Five Priorities" approaching RMB150 billion.

Investment balance exceeded RMB22.7
Investment balance exceeded Investment balance exceeded pillion, up by 200%: 28 Huiminbao projects,

RMB60.5 billion, up by 29.3% RMB31.6 billion, up by 28.8% S st e ARE L

—— —— —

A / N V. N

: = Inclusive
‘ 1 Finance

y y A

e

Investment balance reached RMB16.1 Invested nearly RMB4.5
billion, up by 290% billion, up by 93.8%
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New Stage for High-quality Development

The Company prioritized business structure optimization, transition towards participating insurance, cost
reduction, efficiency growth, and team development, to enhance competitiveness in all fronts.

Improve Business
Structure

Upgrade Modern
Marketing Model

© Determined transit to
participating insurance

© Diversify product mix

© Transformation gains
emerge

©  Shift to twin-engine model
powered by agents and staff

© Develop institutionalized
marketing plans

©  Build elite units and high-
performing teams

Elevate Bancassurance to Implement Group
Strategic Priority Insurance Reform
©  Emphasize both volume ©  Prioritize key missions
and value

© Intensify outreach to
© Capitalize on market strategic customers

opportunities o
©  Enhance profitability and

© Expand outlet presence risk management
and strengthen branch
networks
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All-fronts Growth of All Channels

. . . . . . Unit: RMB in millions
The Company achieved robust growth in new business and maintained rock-solid renewal

business. Growth was secured across all channels.

GWP GWP Divided by Channels

22.7% 121,262 }

68,720 72.526

. 46,192
27,971

m FYP from Long-term
Insurance Business

= Premiums from Short-
term Insurance

Business
m Renewal Premiums 2,141 2,544
E L | [ R |
. |
Individual Insurance Bancassurance Group Insurance
1H2024 1H2025
Channel Channel Channel
m1H2024 ™ 1H2025
Note: Numbers may not be additive due to rounding. 7
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©  Built service brands "Xinhua Zun",

o

Adopting a modern marketing concept, the Company integrated products, service, ecosystem scenarios and
technology to empower sales activities.

g

"Xinhua An", "Xinhua Rui", and "Xinhua
Yue"

Services

Enhanced ten service areas: medical
care, healthcare, old-age care, wealth
management, commerce, taxation,
law, education, leisure and culture

Met diverse customer needs

&Cﬂvered over 4 million customers /

i
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/
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Elderly Care

40 premium healthcare & elderly
care communities

36 high-quality travel-based
projects

Deepen nationwide strategic layout

Expand overseas medical service

Q
\netwoﬂec to 40 intemational hosp'rtals/

7 Ic

Healthcare &

/ Al Empowerment\

o

l lﬁ?ﬁ,\’

\, BRIESE

Accelerated operation and
technology development

Promoted application of large Al
models in product development,
customer service, underwriting
and claim settlement and risk
prevention and control etc.

Optimized smart service and
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Enhanced Investment Impact

By fully leveraging the advantages of insurance funds as "long-term, patient capital”, the Company vigorously
supported long-term sound development of the capital market.

Build up investment capacity Optimize investment structure

© Adhere to long-term, value- O Enhance asset-liability matching by
oriented and prudent investment optimizing term structure, cost-benefit

alignment, and cash flow alignment

© Improve asset-liability matching to _
control interest spread loss risk © Increase allocation to OCI assets to

. improve equi ortfolio stabili
© Enhance investment research 5 quity p ty

capabilities to support participation
Insurance transition

O Increase allocations to diversified
alternative assets

Medium- and long-term funds
enter the capital market

Committed RMB 46.25 billion to pilot fund

Catalyze new quality productive
forces

© Strengthen support for the "Five Priorities”

Acquired significant shares in high-quality 0 Co-establish venture capital funds related
listed companies such as Hangzhou Bank to new quality productive forces

and Beijing Enterprises Grou :
Jing P P O Explore new models to increase support

O Diligently implemented requirements of for new infrastructure and strategic
long-term assessment system emerging industries
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Investment Stable with Progress

, , e Unit: RMB in milli
The Company upgraded the allocation system, risk control system and institutional system & RRRRA

of investment business to obtain long-term and stable investment returns.

Annualized Total

Investment Assets : Investment Portfolio
Investment Yield
5.1% 1.1pt
) ) = Term deposits
1,629,361 _1 712,522 n Bonds
IR ERARIEESE 5.9%
. 4.8% et = u Stocks
- - Funds
m Other financial
investments
= Investments in
associates and
31 Dec 2024 30 Jun 2025 1H2024 1H2025 joint ventures
Note: Others include cash and cash equivalents, equity plans, debtinvestment plans, trust 10
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New Stage for Foundational Managemen

Adhering to value- and efficiency-centered operational philosophy, the Company solidified foundational
management and strengthened the foundation for high-quality development.

Upgrade the strong Reduce cost and improve Revitalize Cultural Strengthen risk
foundation initiative efficiency Values ELEL T

O Adopt targeted measures ©  Enhance cost ©  Forge corporate culture of ©  Build an integrated
for coordinated efforts management professional iron army spirit corporate risk control
featuring shared system
©  Expand branch layout and ©  Refine full-cycle budget

commitment, benevolence

o
enhance branch strength management system ahdie inkantanca and Develop a

: : comprehensive risk
@ Unleash vitality and build ©  Strengthen granular iInnovation P

management framework

up competitiveness expense control © Enhance corporate culture to improve efficiency

publicity for renewed and security

culture to thrive
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Future Outlook

The Company actively implemented the "New Ten Guidelines”, comprehensively advanced strategic

transformation, and strengthened the internal drivers for high-quality and high-energy development.

Optimize
Development

Improve Upgrade

_ Systems &
Mechanisms,

Management
Strengthen .

Top-level

Putting customers at the center, the Company
adopted a holistic insurance philosophy.

China’s leading financial services group with insurance at its core

Driver Guardian Practitioner Dioneerin Advocate

of Reform and of Customer of Patient Forging Ahead of Insurance

Development Service Capital with Care

;57
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